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Global Markets 

Asian stock markets were buoyed on Tuesday by overnight optimism on Wall Street that the U.S. 
Federal Reserve and other central banks would ease off on the pace at which interest rates have 
been hiked to tackle the highest inflation levels in decades.  

MSCI's broadest index of Asia-Pacific shares outside Japan was up 0.17% while Japan's Nikkei and 
Seoul's KOSPI index were 0.32% and 0.01% higher respectively. Australian shares rose 0.34%. 

A key focus for traders was U.S. inflation data due out at 1330 GMT on Tuesday, with core CPI 
expected to slow from 6.3% to 6.1% and headline inflation dropping to 7.3%. Treasury Secretary 
Janet Yellen struck a cautious note on Sunday in saying she expected a substantial slowdown in 2023 
inflation, but that the U.S. economy remained prone to shocks. 

The Daily Brief 



Later this week, the Fed, European Central Bank and the Bank of England are all expected to raise 
rates by 50 basis points (bps), rather than the aggressive 75 bps hikes they approved earlier in the 
year. 

"Given the very close proximity (of U.S. CPI data) to the FOMC, it clearly has the ability to change the 
tone of the message ... but is highly unlikely to change the headline 50 bps hike," Deutsche Bank said 
in a research note.  

Chinese stocks were expected to be flat on Tuesday as a rapid COVID-19 surge in the world's biggest 
economy is raising worries that infections might disrupt consumption and manufacturing. 

The dollar was firm, rising 0.8% versus the yen overnight and steady at 137.62 yen in early Asia trade 
on Tuesday. It also held onto gains on the Australian dollar at $0.6756. 

Oil prices were higher after jumping on Monday due to supply jitters, with Brent crude futures up 
0.28% at $78.21 a barrel and U.S. West Texas Intermediate crude up 0.51% at $73.54 a barrel.  

Spot gold was steady at $1,781.66 per ounce, while U.S. gold futures were up 0.1% at $1,793.40.  
 
Source: Reuters Refinitiv 
 
 

Domestic Markets 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The South African rand and stocks fell on Monday, with investors cautious ahead of a raft of local 
data. 
 
At 1532 GMT, the rand traded at 17.5700 against the dollar, about 1.18% weaker than its Friday 
close. 



This week, domestic data that could influence rand trading includes October mining output and 
November business confidence data on Tuesday, November consumer inflation and October retail 
sales on Wednesday, and November producer inflation on Thursday. 
 
The U.S. Federal Reserve and the European Central Bank are also holding their policy meetings this 
week. 
 
On the Johannesburg Stock Exchange, the Top-40 index closed 0.11% lower, while the broader all-
share index fell 0.17% 
 
The South African government's benchmark 2030 bond was slightly weaker in afternoon deals, with 
the yield rising 3.5 basis points to 10.505%. 
 
Source: Reuters Refinitiv 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Market Overview 

 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 



Notes to the table:  
• The money market rates are TB rates 

• “BMK” = Benchmark 

• “NCPI” = Namibian inflation rate 

• “Difference” = change in basis points 

• Current spot = value at the time of writing 

• NSX is the Overall Index, including dual listeds 
 

Source: Thomson Reuters Refinitiv 

Important note:  This is not a solicitation to trade and CAM will not necessarily trade at the 

yields and/or prices quoted above.  The information is sourced from the data vendor as 

indicated.  The levels of and changes in the yields need to be interpreted with caution due 

to the illiquid nature of the domestic bond market. 
 

 

 

 

 

 

 

For enquiries concerning the Daily Brief please contact us at  

Daily.Brief@capricorn.com.na 

 

Disclaimer 

The information contained in this note is the property of Capricorn Asset Management (CAM).  The 

information contained herein has been obtained from sources and persons whom the writer believes 

to be reliable but is not guaranteed for accuracy, completeness or otherwise. Opinions and estimates 

constitute the writer’s judgement as of the date of this material and are subject to change without 

notice. This note is provided for informational purposes only and may not be reproduced in any way 

without the explicit permission of CAM. 
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